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NON-SUFFICIENT FUNDS ADMINISTRATION FEE 
 

Non-Sufficient Funds (NSF) is a term used to describe a cheque that is not 
honoured by a banking institution for the reason of insufficient funds available in 
the bank account on which the cheque was drawn. NSF cheques are also 
commonly called bad cheques or bounced cheques. 
 
A cheque returned NSF from the bank results in duplication of Accounts 
Receivable and/or Payroll administration. Accordingly, a fee of $30 shall be 
charged for each NSF transaction. The NSF Administration Fee may be charged 
by the Board Office, Schools, International Student Program, and Continuing 
Education. 
 
The NSF Administration Fee may be waived at the discretion of the  
Secretary-Treasurer/CFO. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


